
ORDER SUMMARY – Case Number:  C-19-2764 
 

Names: PurseIO, Inc. 
 Andrew Hosung Lee 
  

C-19-2764-22-CO01 Order Number:                        
  

7/28/22 Effective Date: 
  

U/L  License Number: 
Or NMLS Identifier [U/L]  

License Effect: N/A 
  
  

N/A Not Apply Until: 
 
Not Eligible Until: 

 
N/A 

  
N/A Prohibition/Ban Until: 

 
Investigation Costs $ N/A  Paid 

 Y  N 
Date 
  

 
Fine $ 5,000 Due Upon 

Delivery of 
Consent Order 

Paid 
 Y  N 

Date 
  

 
Assessment(s) $ N/A Due Paid 

 Y  N 
Date 
 

 
Restitution $ N/A Due Paid 

 Y  N 
Date 
 

 
Financial Literacy and  
Education 

$ N/A Due Paid 
 Y  N 

Date 
 

     
Cost of Prosecution $ N/A Due Paid 

 Y  N 
Date 
 

No. of 
Victims: 

   

 
Comments: Respondents shall cease and desist engaging in the business of money transmission, or advertising, soliciting,  
 
or holding themselves out as providing money transmission, in Washington State. Respondents agree that in order to  
 
perform any money transmitter activity in Washington, Respondents must obtain a valid license issued by the director. 
 
Respondents will not perform any money transmitter activity in Washington State until such time as Respondents obtain 
 
a license in accordance with the Act or qualifies for an exemption from the Act. 
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RESPONDENTS: 

PurseIO, Inc. 

Andrew Hosung Lee 

By: 

__________________________ ______________________________ 

Andrew Hosung Lee Date 

Chief Executive Officer, PurseIO, Inc. 

_______________________________ ______________________________ 

Andrew Hosung Lee Date 

Individually 

_______________________________ _______________________________ 

Jason P. Gottlieb Date 

Morrison Cohen LLP 

Attorney for Respondents 

DO NOT WRITE BELOW THIS LINE 

THIS ORDER ENTERED THIS ______ DAY OF ______________, 2022. 

____________________________________ 

LUCINDA FAZIO, Director 

Division of Consumer Services 

Department of Financial Institutions 

/s/ 6/27/22

/s/ 6/27/22

/s/ 6/27/22

28th July

/s/
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Presented by: Approved by: 

___________________________ ____________________________ 

KRISTINA M. SHENEFELT  JACK McCLELLAN 

Financial Legal Examiner Enforcement Chief 

/s/ /s/


	C-19-2764-22-CO01.pdf
	C-19-2764-22-CO01 06.17.2022.pdf



